MR AR AR A AR BRI R & (A i) S i BURH 22 5T

MBFIEEHRARFWRERERNESFREEE (A RBED ™ mEREE R

gl 2. 2025 4F 09 H 25 H

ZEHHN: 2025409 H 29 H

FRMERFAESHWEERBE, RAFUABH—HD.
B BRERT, LT BRI REEE .

—. =R
MARE AT A 3
T L RIFR e HEE&ERG 023975
MARE AT A 3
FELERFR A e L&A A 023975
AVVA Page:an = )_\é\ V= 197AN VAN
ot A A@%ia@ﬁ@A A A #ﬂ%ﬁkhﬁ@A
R/ )
e & FAERE 2025 4 06 A 04 H ;m&z%&ima 51 Ll
F AR Jie 22 5 INGME
BEHFR M IE IR FF B N FFH
FiaHEAREERE S
£omm IR Bl E 4 2025 406 J3 04 H
RS ML H 3 2016 4£ 07 A 06 H
FiaHEAREERE S
Ronm Py . 2025 4 09 A 25 H
RS ML H 3 2020 4£ 08 4 01 H
(REAFE) AMHE=FEFMNH, FRERHEMNT 2 127T,
(EEFY Bai&ib, RASEEH IS0 G AR S Es: 3
EA AR, 25 Jm kA e b ERE I S e kAL, iRk
e WO S b FE I, A FE 4 AT A S I S A RS AR R B
HoAth d ERE WS E AT . (S-SR AR =G ks g:n, &

: 50 LA A B S @R NECE AR 200 A B 2 6 58 1H
fi& T 5000 I TCtE M, Ak SR AL & R L EENTE R IF
b, EFR ARSI AR S TR e & Frae 4k

RN 5 DRI

= EEREEHERN
(—) BHE B GREFRR

BB ER AL ST OB, 3B SRR i 12 B A PR

BE B B2 R ME
N 3 o R 0 R o T P I 2 3
B

AR CEAAEREIE, FED BRAR s 804

F1og, L8



MR AR AR A AR BRI R & (A i) S i BURH 22 5T

i B 46 3 P A7 BB ASM R HAR BE SR (R BILAR
DL K Hepth 2 Hh IR M 2 SO VR RAT BT RIS
AL BRI 657 (BIEE
s WOTBUNG. BURSCREILIGE. b,
ki, AR RATREE. PR, R
MG TR . HAE IR ARG (B0
A AT AL T ). AT SR ATFR
ITHIRGREE ) B SCFFIE SR Zr e, 4R
ks FDkAE s, el TA, frE TR
CEEEGUNT. Bt BREMBO. Bk
TR B B 2 Fe VPR i B I oA
TR (EZURF & o EE R 2 AR S E D .
ARG ATIRGEE AL E S ket el
LT H AE 55 o

UNE A B B LR LS Fo Ve 150 B oAt
s, EEEEHANARTIES BrE, WU
HANSB

REMBRAGHOIN: ARERHTRE
(AR BB B BIAMIR T 2 e 57 (10
90%, BT b AR Kot e e 26 35 AR B 1) B2
FAAMET AR R B 1 80%, BB
P RO B S ) BB AN e A e < P 2 B 7 Y
10%; BEAACH HHZ, EMERBTE L. Hit
BRI SR IR S A TSN D REE )5
AT G B ORIFAMI T 2 e B 1 E 5% I Bl
(NEFEEF A FFHRES. BYSCHY
A BRI H A FE LA R BUF 5%

U SRR AR B (A 2 7 B 45 % ot P 4%
BELBIRE], SeEHAERE TELEF)E,
A LA R BB A B L

FEBRB R

1. B RCE RS 2. RTINS 3. Wi
BRI AL RIS s 4. AFFE R UER TR S
5. fTAE T HALBEHENE; 6. MR I o oing; 7.
P REAGURI ] A2 AR BT SR s 8. B SCHFIESFIX
BEORMG: 9. AT AL R IE SR H A R TR N

Vs> 8- 303

I 45 2 P AL AR B0 R 05 % HRAT AR TT
AR (Ba) *5%

RS A

AFE R TR G, U RS e T X
BT RGBS firlit e 5 mh
Wk, ARG NRESEE, FERM%EEE
HVEEREAAR SR BRI, B ShrrI9REH
AL AT AR AL i R AL

ARH G U R OB bR ISR, I8 W] BT
BB T N BAET BEBARI . T

552 UL,

8w



AR FIE AR A AR BRI R B 4 (

=

ROyE) Hedr ™ i GORHLEE 5T

JE VA B AZ 5y R 58 2 i R I R KU
e WETE AR GHEUI) e =T .

() BRAAE-EERR/ XIS E R
e AFES RN T 2025 426 H 20 H.

(2) BESSRAERR/BE+F (IE) EE&FERFEMKE RS RPET B K L
A
AR T

= BRAESWRKKIFH
(—) EEHEMREH
DA 9% P H O /e ] e AR e oS R

B8 (S) & (M) /¢ o
-0z Envit IR O & i Wa . £ Bk
M<100 576 1. 00%
A 2% 100 J376<M<500 /57 0. 80%
M=500 J3 7t 1000. 00 JG/2&
M<100 J3 75 1. 20%
B 0 2% (W 2k) 100 G 76<M<500 F76 0. 90%
M=500 J3 7t 1000. 00 JG/%&
N<T R 1. 50%
T2 ] 2% 7 R<N<30 K 0. 10%
N=30 K 0%
() ELEEHXEA
DL 8 W A 4 58 7= b 4
7 K5 W Bk 7 3R/ R R W
EI 0. 50% RE&EE AN S
= 0. 10% BEEHEAN
HiF ok 9, 000. 00 A IIE =
15 B iR 2 150, 000. 00 FIE 42 A T

IR E A MER (G

) Z95%€, AICAESE I

B S A HAb B P 4% S B A0

PN (1] - A E A 2

WAFEE (EEEFD) & (H
SEUHI ) B

T RREL 5T SERE BRI AR, 1% SEPRR AR & B 1 ER

oAl 3% A

(=) EE&BEZERANE

#
w
=
N

/

o
=



MR AR AR A AR BRI R & (A i) S i BURH 22 5T

e REEHERR, LERR. HERS R CGEA) ARSIUTR, HAua ki UsaE—k
B G AR e HOAR Sl R HE I B

W REg#En 5 EERR
(—) XK=

ARG AFRPAEFIORIUE. BB ] BERUR B A &

PO A R, B W LA i RO AR 1 (M) S & S0

B BT TR IR, B E R AR G REm A, thrl s 56

A )E TR AE G, TGS RE IOV RA R AN 2k 6 mT RE HE IS B8 XU O 30 . Atk
BBt R i I R R B R AT . TR (SRR s P U B BT AR 2 E X
By AN B IORFAT ARG . A 0 SO LRSI 2t R ALE 2 15 B B LAY 22 i RS PP R REAS— S0
JRURSE 2 At JRURS o

Ik R XS B4 -

Ly b B Eie o 256 5 i S22 11737 P P A 2 25 i 125 DXL

I EHAR IR BN P 2 fe A SRS, EIFAR S EAREBNRET . ProbsiiaE
FRIWSC s R 5 BEAN ISR T 37 (11 B WAL 2 5 P RE A7 AE Ml 8

2+ AR RO SN KU

PREIEESRAD B AS T REZ BIBUAR I 2. ABFRER . B AF @ E R, S H LB S
il B S8 A5 SRR R IR 1 3, S BEREESN, I A] B2k il AT R A A4, 72 A M

3. BT AU F 5 hR B TR RO RS A 2 XU

AR BA 25 FT g 0t e BB AL A A 555 B O B Wi i R R A A R

(1) AR i B R R A7 e B3 S g o) 75 0%, AR R < A 82 ) 2 5 R o 7 A R A 29
5 IRER R 2

(2) W brRFREUS O B AR 39 R S5 AT 8 3 BUS B AE b 1 18 AP OB R AR AR
A5 AR 5 <5 1 R E PR 2L 5 R R v 7 A R B v 2 PR AP R R R 2+

(3) BT hrRFREUS O IR R B 20 R Bl o ks 7 0 i S T H AR Al as ¢,
PR IR IR 2

C4) HIF BRAR IREAS R L BSGa 22 % i R o AR 6 < T o g 8 33 8 41 B o e
AT 7 A Rl 2 R M R R 22 5

(5) Hy T FEG g R0t H I m] OR B 1) B . SRR P RIESR A By As, DA S G P
o REEATE AN S B IR A, RSB A S ShRIFR By A R B 5 R AR R

M

(6) HABRZ AR A o U0 H 32 BB AR SR AR IR ], B AL & rh A AR R
B 1IESE AN UE (=4 G S el Y N I o 7 o Y o P S /e SN R VI | DAV | U DS A SO =R
BRARABOR; A5G B S IE R R M B850 PR EURATHUR S E e AR S, b 2R R ER
i 85 P2 5 BRI AR 7

4y BREFE R AR

pi
W~
b=i
N

Vi

(0¢)
=i



MR AR AR A AR BRI R & (A i) S i BURH 22 5T

IR G FRME, WRESBRRIRECRE RN, e BT DURIEES 15 58 H S5
i BRI, AR AR SRR RS EAR TR AR AR, ARG MR R H SN T HE. 8
B A 4 1) BT R R HE P RE R AR, ELA B2 & TR R T R P A 28 B A IR 2 A o #5983 0
FRAEL AT B i 803 B 7 A 0 XU 5 A

5. BREFIRZIFHIARIBLIE HARKIRE

AT 775k H 150 BRI s B B ) 5 XA RIIAE 0. 35% LA, AEALERER R ZZ 42 HIAE 4%LAA, HEA
R B e ) R U U R B At R 3R PT e S BUIRBR R 2 LRV, AR iR B S e B A A
AT AR AR 1 o

6 R LA 5 LE R 55 PR DR

AN S BRSO B 4 K (U A AT R BN ZE S, ARORIR B I WAL 7T e 1l 1 8 A R Rl
IEXH R RO BN, AL SR IRYE R G B R L) E BZIE B R 2 FR A AR H P A ERE
MR IHR R TT &R, a7, BEAMAR S S IFE Kb S A FE, JFHE6 MAN
HERSHBRA NKSHATR R, M BHFTA NK AR AT B0 ik SR koK E L 1,
e aRZIE. NG HIZETT R, SHEMEEEIF. &L A RSN .

E T B LR 15 IR AR B FE B g ] S R AT MR TT SR B R SEE AT, e BN BLAZ R4
I | AL SR AL (0 Bl — A2 5 H 8 8015 2 TR 22k <A B0 A7 A\t DC S i D 4 R ik e P R I8 A
ZIYIE] TR B R B SRS SR DA e BB BCRIL S R T R DR ZE 5, MR Bt -

T AT A5 R 1R XS

R AR BSOS A7 BB AT R DR 25 T PRI e SO0 2 R, A A RS B £ RERLES T T M 00 DR -

(1) Fe < m] BEPRI o2 A I ) B 50 8 45 11 5 BSURR B fvi 28 B AR B AR 220 K

(2) A R Bt RS TR RIS, AR 240 5E I 8] TSR BE SIS SRNERSE D, R e ] e 5 58
PRI B3 45 2 A 3 < 7 A SRR v 12 PS8 M PR B AR 22

(3) FEMImIG LT, Fn AR KOst Bl BE R TIIAR IR, 3 T e TG i SIS 52 H A7 B AR A
AR AT A BRI IS R R0, a3 A B NPT RE SR IR 452 0 (e O B, 15 58 8 e T i A9 e ] 4
P8 S o < T ) XU

AEEGIEVELRE T, AP EUR G B A AR W R S S R T, EL AR AL AR AR H
TR, B BN IR AR U Se RN, JBAT A BT DR SR 5 5 S I Xt A DR s e a2 AT
VRS, FRUC AT RE RSN BT AR D A0 o Ao A < A R Ml 8 AT R R AR 22

8+ LRI LT 5 [E U BT B X

AR B 5 I GUH BRI RIE S S I, i T ORIEE A 5 B AL, 2 BARAT RS
FRETBE P 4 1% B RN AR Bl i P RE 2 A3 38 AR A ORI R . iR B 5 [ 5 SR I 4 H A7
LA SR, R FERIE BRI E) AN AR PRAIE S, AL HUE R BRI, W] REZE B R HOK 4R
%Ko

9. BEPSCRFUESR BB AR

RIS TR SCRRIE SR, P SCRRIESE (ABS) 2 —Ffidrth i &mh TR, Hm#ik
SUTHIAROR B T HAh B it AL B e s R a5 BRI AN, B SRR AN
FERS BE— A SR BRI 2 EESRA, T A2 X it B 7 b i A= R I < AU AT AR B 2t RO SR, e — i

E5, L8



=

MR AR AR A AR BRI R & (A i) S i BURH 22 5T

DA P25 FH NS REROUE SR, T TR I £ JRUR: 3 A5 A8 T M R 4% i DR B850 1 Stk 0 7= b B0 4
-5 % B UE S A A VCC P A6 (V45 F RS T 3758 5 ST R 5 SR It 20 IR 25

10, B SEHARCRL B8 XU

IS AL ARG, T AR T I KK P ER R . RSl ARG BRI SS, XK T RE
LGB A R — E A AT R AR . SR A N T ST A B 4% I S AT T I P 45 28R
W, HZIA BRI N G AR, BAARIEEE . RS A0 BT PR 25 B ZZ AL 55 R FTAR
IVORNAE

11, Z 555 F R 55 i XS

RIEE TS HRTO S . ROV S AAEE R B8RSR G I S SE X . BAT S, 3
F R 2 Fa A S SRR L 55 o, RIS GG F O i A IR A % . FIESER ARG, 5
BUEE P BRI R . 38R R AR I S AERL T 55, DRI SR SR X3 s 1 T 2
P S EUEE RIS . S R I SR DGR A VR, AT 52 B T Ak 5 A R
B, BRSO S KORG24 b ok A 0 1 T R 25

ARI GV 2 HRERIEE S AL, TR RS B EARRR T 1 Jish R : il w0
[, ARG DRIE 25 A iR R R A T vk B It AR S AR [ BRI U s 20 A XU s UE 3 H A 5t
T AT RETCIE S VAR S ok SO R 28 M A5 25 B FH IR s 3D i S i e
A B T s AR SR TG ik K bt e B IR B T 3 A

12, FBAFFEFEUE R

AR HE G TR PARIVE R AT T IAAHTAEAE, BG4 T 6 52 2P AT AR 1 B4 RHE F 0 4%
WEhEm, SAEFCSEAERSEANERIIE S BEANEREIESR 1 R AT N S 358 Y A3 2 AL A 9 B XU T i
L B B A AR 4 RS

13 S JBEE b 1) I SR 0 R

ARFEE R TR T A BENiAAh, I TR IR R )G ] P 1 B A S 58 S BT B
o BRT TR S BE IR SRR 0 S s A T b i B KU S AR B R 2 A, AR A THI e I
A FHETTIA R T ] DA S 5 M AS [ S5 58 A MIE 25 T 3 85 08 BT T W P R R, B
HABR T

(1) JEFKR

ARFEE DN RTSEERTAN, (HAS G E R AR R F IR . T T ARTN
ICRB SR AL S DR TN S0 = E, IS B & 57 IR A . AR
it T ARV 3 10 38t 3 AR AT RE IR 2 S e sl AT X Bkl 7= A B i

HeAh, BTSSR R ISR A E ISR AT, G SV 3 R A HAG) H BV 36 R A N [ 43R B
SN FRBAR ARG I, AT Aot B A IE M Bl R RS A AR

(2) FiETT AR

5oyt A AL, W FANC B SR Eh N E AN A AR B A 1 S
ER, WA S48 G iRt ah R I H = AR DG, AR TR 18 2 5 Wb I i A 3 W I 32 B AR L4
GERBR TR AR Bl 45 R 3R T 5 B0 R G R X B K o 2 7 s Th g 45 A P 7 i RN A ol b 2
F 8 AU AEAE, RN 52 B A AR M o] RER I L A B 5 A JR 5 A JBEAN 8 3

B
#

FEoeu, L8



=

MR AR AR A AR BRI R & (A i) S i BURH 22 5T

(3) A IS 5y T S| FEE BRI AS [ 7 SR P PR

AT S AT 3T A A BT RN, AR BB AL N 25 7 P B S U R T R 45
{EANBR T 4017 4 TR XU

1 ETIZAT T+0 [BIFA Sl (I H SR RIEE, RS AT A2 H Sz, AR
A AN R R 1, BTk s 1 Vo R gl 2 T AR X K

2) RA W SR NA S H HAEW T L 45 5 2 H NS 5 H A R B8 5 H

3) FEMBLE R BORWNECE S S e KRN, FBIRE 55 Pk g
P, SRR T W £ 45 T 0 B) eIt AT M B 52 2 O XU s B B dRIE S 58 5 I AR DINE 27 52 5
FITHIUE S22 5 I 5% 22 RN E IS 5 7 W AR DU S IESR 28 55 IR 55 o wlK ] e B A5 4R (i 0 2y B 4 s
JCE AR 55, #5058 s T s £ 45 e 55 33 1) ik EAT P PR 52 5 11 XU

4) ZZSTHRI E A R 1A J i Al 1k XU

M P BB AL P B A A T, AT T g S M R AN ) DA s s 52 5 H R BEE TR A
AN 5T e T s 552 L P PO e 1) JBE 5 i B < AN E B IR G, 7 3 ol S AR [ 3k 90 LU TR 3 15 DL S )
45 BB 1 RIS R X, R AFEANRE S 3 B G B A A A BRI IR BE EL], 3 A
BB AR 10 XU

5) FIEIRA A S Frfs bty AR T AL LA 2 e SR A XU

TS P RLE »  FESZ 5y A Pl 225K (42 Rt B i HLao 2, BT 24 ) 5 PR B4 R A
fitio SEAh, ANFET P A BT IR, I A S B s R BRI RO R BOR BALRUE
REERE T “ BRI E)” RN [R5 A BT A7 A2 R T AT RE AT 2 R AR SR H Y 55
ARGUAEUEZR AR AT I NARRIARIC (140, ST Je#ST S bric) LANE R BE# KMR OE AR, R Ik
A5 P B RS B 7s BRI 52 5 iR AR B AL AR T ket HLAE BT 24 W) IR i A2 b 4
AR E AL, RIS 5 B L A" R Hi R E A I xR 2% . PR Sl P
PEZESR, AR G AT REAFAE D5 P4 A FB IR 368 A TSI P 5 oL 2 T T T 40 2k < R A3 2 R XU

(4 8 IR e ] R o] s ] 28 v R P IR

BUT I BOE A AR T2 Z R, %55 R W] REAE — e R P LAl RAS I et Wi s RO AN
SETE,  FIT R AR (0 B SEAN BE SN ST 1 R — 58 Il P U, 587 A Bt R e sl 4 K AR XU
DB AT (1078 PR JEE R DU 8 B o A PR L XU o

14, Je 5 R SR A 26 1k (0 KU

(AR EMHE=FRMNH, HEERMHMERT 0, (Eear) Ba%
1k, [FIRAGIE I AT 2R R B A N RS TSI S A IR o 4 i I A 0 il o e M 2 R
ERAEARMN, ERZAEMERION . R, WASE G AT DL IR A KA A e
IEME S UE AT -

(e EF) ARG =F R SR BAF S, ESE 50 A TAE H U S 0 B A N EE A
200 ANBlH B e B AR T 5000 AITERM, AR IEEEe S RNLEENEREFIFE
1k, AT SO ARTA N KRS . BRI 5 6 5 R W] Re 2 1L IR AN i 5E 1 KU -

() EERR




FMBD Fe e i BURH ST

=

AR FIE AR A AR BRI R B 4 (

HH EHIE B 0 AR FE e SRR VM, R AR B O AR T S AN (BRI R A H S 4 I B R AEE
ARG T AT B WU

BRI . WseE M B 0 SR B AT IS FI 2 W, (EARIESE 6 —
SERA, A PRIER RS .

HEWRTH ARKEE G RDUSIEE M, BRSOV S M AR A& F 4% A

B v R AR BN, EeEHNBAE=ATERAEY, HhEE kLR
B, SEGEEANGEER K. Bk, AR A A HE G M SE Bt DURT A7 AE — E 1 5,
i SN HET SRR SRR R, O RN Sy B A BN R AT A SR I I A 75 55

Fi. HAnBRAERS R
DL BB I JE 4 20N R 35 [www. hf funds. cn] 2R B1.15 [40000-96326]
E&GH. FREHIL HEUH
SR, BAERE SRR . O A R
B AR
B SR EN K &7
FoAth 5 F R

75 FAt RO A
o




